Apartments Lesson #1





Name: __________________________
How much can I spend on rent?
Warm Up: How do you take a percent of something?

In order to be financially responsible one should never spend more than 25-30% of their salary on shelter.

1. What is your monthly net income? 

(Pick one base on average income for a job you may be interested in)

2. What is 25% of your monthly net income?


3. What is 30% of your monthly net income?


4. When you calculated your paycheck you chose an allowance of 1.  Explain why renting a new apartment helped you make this decision.

5. This 30% should include all housing costs such as cable and utilities.  Knowing this, do you think it is smart to spend the full 30% on rent?  
What does a dream apartment mean to me?
Write down several things that matter most when looking for an apartment.  Be as specific and imaginative as you want.  You must list at least 8 items.
(examples:  location, price, size, fireplace, pool, sauna, allow pets, big kitchen, patio, parking spot)
List what you are looking for in an apartment here:

From the list above rank the five most important items.  #1 is the most important and so on.
1.

2.

3.

4.

5.

Explain why you chose each of the top 5 characteristics above.  

Since being financially responsible means you cannot have it all, now you know what the most important factors you need in an apartment are.

